EQUITY  FINANCIAL GROUP INC.








        





         Post Office Box 2841       

Business Brokerage & Consulting Services







Hickory, NC 28603

BUSINESS PROFILE 

C-STORE WITH GAS 
This Business Profile has been prepared for the sole purpose of describing the subject entity to prospective buyers.  Buyers who proceed should verify through their own assessment the statements and amounts contained herein. 

All recipients interested in additional financial and background information should provide a Confidentiality Agreement to Equity Financial Group Inc., the sole and exclusive business broker.  This is available in the Forms section on our website, www.EquityFinancialGroup.biz.  Fax to 828-324-0700.
All contact is to be made directly with Equity Financial Group Inc. and to the brokers.  Contact during EST may be made via electronic mail: info@EquityFinancialGroup.biz, or via telephone:  877-318-4898, or via fax 828-324-0700.

Working with Real Estate Agents: We are a licensed real estate firm (NC Lic. # C16846) and intend to comply with agency rules as established by the NC Real Estate Commission.  Agency rules are designed to protect the consumer.  You are the consumer.  Before sharing information with us that might be of any disadvantage to you please peruse agency matters at the following link: www.ncrec.state.nc.us/publications-bulletins/WorkingWith.html.
Thank you for your attention to these matters.

--------------------------------------------------------------------------------------------------------------------------------             

Executive Summary:
      Type:    Gas Station
  Product:    Gasoline, groceries, beer, wine, cigarettes
                 Gross Revenue:   Withheld & not indicative of potential with more hours.
          Established:   1965
           Comments:   Real Estate included in asking price
            Ask Price:    $239,500
Selling Comment:   High traffic area, corner lot on busy, one-way street with 2 lanes.
---------------------------------------------------------------------------------------------------------------------------------

Description.
This business offering (a convenience store with gas) includes the real estate.  This is an exceptional package deal for someone with an entrepreneurial spirit and drive!  Only gas station in downtown area.  The building is 4,425 sq. ft.
This c-store has gas, groceries, beer & wine, cigarettes and more – and yet it has lots of upside potential.  Facility is located on high traffic count downtown city street - 6,900 per day average.  This facility has a corner location.  Most all of the city’s east-west round-trip traffic must past this store.  The c-store has covered gas pumps; 1 @ 8,000 gallons and 2 @ 6,000 gallons – with a computerized monitoring system.  

This store can capture more business with increased hours.  Inside sales utilize about 1/3 of available shelf space (or a 200% increase).  Twenty-one (21) cooler doors stock lots of beer & wine, beverages and other items.  

The facility has a dedicated kitchen area with an outside window and an inside window (the kitchen facility is not currently being utilized).  

The facility is clean and all equipment is in good working order.   

Owner needs to retire and earnestly desires to sell.  This owner operates the business in a spartan style – many more profit centers can be established (i.e., ice, propane, hot sandwiches, lottery, magazines, etc.)   

Facility has additional cooler and storage space under the same roof, it has two large steel doors to accommodate food delivery, and it has a back office and a back bathroom.  Facility has various video cameras for security linked to an office screen.  And, the facility is located a short 3 blocks from the main police department.        

This c-store will get lots of attention – it should be acted upon in a fast manner.  Cash price is $239,500.  Principles only.  To obtain more information on this or any of our other listings visit our website at www.EquityFinancialGroup.biz.  Contact Chris toll free at 877-318-4898 for more information.

Sales.

$700,000
Assets and Classifications at Historic Cost (except Going Concern Intangibles)
Description


   $ Amt   
Comment 
Cash



   0

Retained by seller
Receivables


   0

Retained by seller
Inventory 


   0

Not an audited figure
Equipment & Improvements
 10,000  
M&E
Real Property                             265,000

Building included in purchase price
Other assets


   0

Going concern intangibles

Liabilities


   0

Paid by seller
Location.
Hickory, NC
Operations.

Business is operated by owner in a Spartan style.  Hours could be increased to always be open from 7 am to 10 pm.
Minimal advertising costs.     

Employees.

There are 1 full time and 3 part time employees. 
Working Conditions.

The facility is clean and all equipment is in good working order.   

Competition.

There are competing entities, none considered dominant.  

Buyer Skill Level.

The new owner should have good communication and management skills.  
Owner Reason For Selling.

Retirement. 
Offering, Price, and Terms.

Total asking price is $239,500.  The owner desires a cash deal.  
Additional Comments.

The opportunity exists for increased sales.  
Caveats:
Buying a business is a complicated process.  In any business purchase the buyer should obtain or perform due diligence during the acquisition process.  The buyer should carefully consider the risks involved in any investment, including the subject entity.  For most individual purchasers it is perhaps a substantial personal investment.  Both the subject entity and the business broker suggest that the buyer obtain suitable advice from counselors of the buyer’s choosing (and at the buyer’s cost), and among other things perform a site visit and make appropriate inquiries.  

Please keep in mind that any unintended and/or premature disclosure of the business name or owner name should nonetheless remain strictly confidential, as the staff and customers of the business are not aware that the owner is contemplating a sale of the business.  Control of this document and the information by the recipient herein is expected.

The sale of real estate (i.e., the facilities) is not part of this business.  Matters relating to such sale or lease shall be discussed directly with the seller.

This document does not purport to be a security offering and should not be used with such an understanding.  

Please keep in mind that any unintended and/or premature disclosure of the business name must remain confidential, as the employees, customers, and suppliers of the subject entity are not aware that the owners are contemplating a sale of the business.  Control and discretion by the recipient of this document and all future documents and the information they contain is required of the recipient.

The information contained herein is from sources that the broker believes to be reliable.  Estimates, assumptions, and roundings have been utilized.  The Broker assumes no liability for this Business Profile or its contents.    

Conditions:

This document does not purport to be a security offering and should not be used with such an understanding.

The financial records, equipment lists and operating reports received from management and subsequently sent to the prospective buyer are management’s representations and assumed to be accurate.  Accuracy of these numbers should be verified by the prospective buyer during their due diligence investigation.  Estimates, assumptions, and roundings may have been utilized.  The Broker assumes no liability for the quantitative contents of this Business Profile.    

The cost data in the financial statements are historical figures and may be used as an approximate replacement cost, but nonetheless should be reviewed during the buyer’s due diligence process.  Unless stated otherwise the underlying assets have not been appraised.  

Inventory, if any, is assumed to be stated at historic cost.  

The Business has elected not to obtain audited financial statements, appraisals of tangible assets, or appraisals of real property.  Management has elected to omit substantially all of the informative disclosures ordinarily included in financial statements or market value presentations appraisals.  If the omitted disclosures and appraisals were included, they might influence the user’s conclusions about the Business’s financial condition and market value.

This document is the property of Equity Financial Group Inc. and presents general information about the Business that Equity Financial Group Inc. has listed for sale on a sole and exclusive basis.  This document is neither to be copied nor its contents distributed in any way to anyone, as it may contain highly confidential financial and operational information, and the reports are considered trade secrets by the Business.  If you need additional copies, we will provide them upon qualification of the specific recipient.  
Your presentation of this information to either your attorney or your accountant is customary, however, you should advise them of their obligation of non-disclosure and to hold this and all other information concerning this business as confidential, since you will be held liable for the confidentiality of your advisor(s).  It is suggested that you retrieve and destroy any copies provided to them should you desire not to purchase the Business.  

Equity Financial Group Inc. is a business broker firm (i.e., a business broker).  Equity Financial Group Inc. may engage in activities of a real estate broker in that it may list, sell, buy, negotiate, lease or offer to list, sell, buy, negotiate, or lease for compensation or valuable consideration any real estate for others.  Such activities should be directed to and discusses with either the seller or buyer of the subject business.

If you receive this information as a professional to review and advise your client on the merits of this opportunity, your professional ethics should prevent the disclosure of this information to any third party.  If not, then return this document, uncopied, to Equity Financial Group Inc.

DO NOT CONTACT THE SELLING PARTY (i.e., either the Business or its owners) WITHOUT AUTHORIZATION OF EQUITY FINANCIAL GROUP INC.  All contacts, either by fax, telephone, writing, email or otherwise, require prior approval of Equity Financial Group Inc.  Failure to adhere to this requirement will jeopardize your ability to pursue this opportunity.  If this opportunity involves co-brokerage then you are authorized to work only through Equity Financial Group Inc.

Follow-up Contact.

Chris Whitener 
Brokers 

Equity Financial Group Inc.

NC License #: C16846
info@equityfinancialgroup.biz
828-324-0700 (fax)
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